


Crossnet - Financial Statements for the 12 months ended 31st December 2010

General Fund Receipts & Payments  Account
2010 2009

£ £ £ £

Receipts
Incoming Resources from donors

Planned giving £11,336 £11,518
Collections and other giving £0 £0
Income tax recovered £175 £4,458

£11,511 £15,977

Other voluntary incoming resources
Donations from Trusts and other charitable bodies £0 £0

Total Receipts £11,511 £15,977

Payments
Grants to further the work of the Church

125 Project £125
Hope Chapel £100
Zimbabwean Appeal £300
Labour behind the label £200
New Wine £100 £100
Bristol Besom £250
Peter Higginson/Water for Life £200
Diocese of Bristol £55
Sustrans £106
Tear Fund

£711 £825

Church activities
Parish Share £9,000 £7,000
Church running expenses £1,706 £1,170
Salaries £0
Printing & Stationery £75 £0
Books & materials £85
Bank charges £69 £66
Training £1,840
Venue costs £1,836 £3,003

£12,686 £13,164

Total Payments £13,397 £13,989

Excess/(Shortfall) of Receipts over Payments (£1,886) £1,987

Bank current and deposit accounts at 1st January 2010 (2009) £3,682 £1,695

Bank current and deposit accounts at 31st December 2010 (2009) £1,797 £3,682
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Statement of Assets and Liabilities at 31 December 2010

General 
Fund

Totals 

2010

Totals 

2009

£ £ £
Monetary assets

Bank current account £1,797 £1,797 £3,682

Debtors
Income tax recoverable to 31st December 2010 
(2009) £71 £71 £0
Prepayments - CCLI licence £101 £101

Liabilities
Venue cost - Boston Tea Party £0 £0 £560
Expenses £0 £0 £338

Total Liabilities £0 £0 £898
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CROSSNET CHURCH, BRISTOL  
 

NOTES TO THE FINANCIAL STATEMENTS 
For the 12 months ending 31 December 2010   

ACCOUNTING POLICIES 
 
The financial statements have been prepared in accordance with the Church Accounting Regulations 2006 
using the Receipts & Payments basis. 
 
Funds 
General funds represent the funds of the church that are not subject to any special restrictions regarding their 
use and are available for application to the general purposes of the church and its ministry. 
 
The accounts include monetary transactions, assets and liabilities for which the church can be held 
responsible.  They do not include the accounts of other parties that owe their affiliation to another body nor 
those that are informal gatherings of Church members. 
 
Subject to the above, receipts and payments include income as received and expenditure when irrevocably 
paid. 
 
Incoming Resources 
Incoming Resources from donors 
Most personal donations received are received via the Stewardship organisation, on which income tax has 
already been recovered.  Where personal cheques are given, every effort is made to recover income tax if 
Gift Aid can be applied 
 
Statement of Assets and Liabilities 
The following assets are recognised and a monetary value given as part of the description in the Statement 
of Assets and Liabilities: 
- Amounts owing from the Inland Revenue where a formal claim has been made 
 
Closing bank balances as shown in the receipts and payments account. 
 
The following liabilities are recognised in the Statement of Assets and Liabilities: 
- Any loans or overdrafts advanced to the Church 
- Any arrears of Diocesan Parish Share 
- Creditors for goods or services where the supply has been received and invoiced by 31 December 


